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CERTIFICATE OF INCREASE OF CAPITAL STOCK

KNOW ALL MEN BY THESE PRESENTS:

P
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This is to certify that the certificate of increase of capital stock of the
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ALLIANCE TUNA INTERNATIONAL, INC.

.

s

copy annexed, from P1,600,000.00 divided into 1,600,000 shares with the
par value of P1.00 each, to P300,000,000.00 divided into 300,000,000

A

shares with the par value of P1.00 each, approved by majority of the

Board of Directors . and the vote of the stockholders owning or
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representing at least two-thirds of the outstanding capital stock at a

s

meeting held on January 19, 2004 certified to by the Chairman and the

-

NOOOODGHOOONGH
'L'l'&’,t't" \'-l'\_!i'!'?’t'!%'i_’!.‘.i"'-.\“.i.! ﬂ\‘('t""‘(‘l"'&"'\'

o
TR

Secretary of the stockholders’ meeting and a majority of the Board of
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Directors of the corporation, was approved by the Commission on the date

‘;’J

indicated hereunder in accordance with the provision of Section 38 of the
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Corporation Code of the Philippines (Batas Pambansa Blg. 68), approved on

BAGSO5AG000000000G0000000000G00000GA000000BOC00000BONNONNSN

May 1,1980, and copies thereof are filed with the Commission.
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IN WITNESS WHEREOF, I have hereunto set my hand and caused the

OO

seal of this Commission tfo be affixed at Mandaluyong City, Metro Manila,
Philippines, this A} fesday of March, Two Thousand Four.
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BENITH A. CATARAN
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Company Registration and Monitoring Department
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CERTIFICATE OF INCREASE OF CAPITAé STOEKL.”

OF =

ALLIANCE TUNA INTERNATION%»\L, TIFN e AY

KNOW ALL MEN BY THESE PRESENTS:

That, we, the undersigned, thf:Zhairman and the Secretary of the stockholder’s
meeting and majority of the members of the Board of Directors of the above-named~
corporation, organized and existing under and by virtue of the laws of the Philippines,

do hereby CERTIFY:

I. That at the meeting of the ?ockholders of the said corporation held at the principat
office on January 19, 2004, at which /meeting there was a quorum, the stockholders
representing at least two-thirds (2/3) of the outstanding capital stock in person or by
proxy, approved the increase of tife corporation’s authorized capital stock from One
Million Six Hundred Thous;nd Pe¢sos (Phpliﬂﬂ,ﬂﬂﬂ.ﬂﬂ) divided into One

Ny Million Six H|7{ndred Thousand (1,600,000) shares, with a par value of One péso

6}3 o (Php1.00) Q share to Three Hundred Million Pesos (Php300,000,000.00) Ve

divided into Three Hundred Million (300,000,000) ’{hares, with a par value of One

Sy ‘ peso (Php1.00) per share;/

Said increase in capitalization is in line with the October 24, 2003 Order of the
Regional Trial Court of Pasig City, Branch 158, in Civil Case No. 68343, entitled
“In the Matter of the Petition For Rehabilitation of: First Dominion Prime
Holdings, Inc., Nautica Canning Corporation, Clearwater Tuna C’orporation
(formerly known as Inglenook Foods Corporation), and. Maranaw Canning
Corporation, Petitioners™ and is aimed at expanding the operations of the company

and to maximize the utilization of its plant capacity; -

2. That the increase was likewisz approved by at least majority of the directors at the

04; ( '

meeting held on January 19, 2




the amount of Forty Million Pesos (Php40,000,000.00) has been actually paid in
cash, as follows:

Name of Subscriber Nationality Subscribed Amount Paid
No. of Shares
{Common) Armount
1. Mingiing Holdjngs’ Inc. Filipino 42,940 000 Php42,940,600.00 Php40,000,000.00
2. Partner Allied Ltd. Thai 31,660,000 Php31,660,000.00 _Php0.00
Total 74,600,000 Php74,6060,000,00 Php40,000,000.0r

4. That the actual indebtedness of the corporation as of the date of the stockholders’
meeting amounts to Sixty-eight Million Six Hundred Ninety-six Thousand Two

Hundred Twenty Pesos & 82/100 (Php68,696,220.82);

5. That no bonded indebtedness has been incurred, created or increased as of the date

of the stockholders’ meeting;




6. That the requirements of Section 38 of the Corporation Code of the Philippines has
been complied with.

IN WITNESS WHEREOF, we have hereunto set our hands this
17 7004 at Pasig City, Metro Manila, Philippines.

, [ —_
i
f
LVIN Y. DEE L/JONATHAN Y. DEE
Chairman Director
OANNA DEE-LAUREL TERESITA S. LADANGA
Director Director

Countersigned:

]

ALVIN Y, DEE
airman of Stockholders’ Meeting

MA. ERLINDA R. CALANGX
Secretary pf Stockholders' Meeting




Republic of the Phlhppmes}S c.

RBIECY 1 wiif )

TREASURER’S AFFIDAVIT

JOANNA DEE-LAUREL, after first being sworn deposes and say:

That she was elected treasurer by the stockholders of ALLIANCE TUNA
INTERNATIONAL, INC., to act as such until her successor has been duly elected and
qualified in accordance with the by-laws of the Corporation, and that she has been
authorized to receive for the Corporation all subscriptions paid in by the subscribers for
the capital,

That out of the net increase in capital stock, common shares worth Seventy-
Four Million Six Hundred Thousand Pesos (Php74,600,000.00) has been actually
subscribed, and that of said subscription, Forty Million pesos (Php40,000,000.00) in
cash has been actually paid to her for the benefit and to the credit of the Corporation;
and

That at least twenty-five percent (25%) of the net increase in authorized capital
has been subscribed and that at least twenty-five percent (25%) of such subscription has
been actually paid to her for the benefit and to the credit of the Corporation and that
said payment represents fresh and additional paid in capital of the Corporation.

OANNA DEE-LAUREL
Treasurer

00 FEBNE pppmens oy
SUBSCRIBED AND SWORN to before me this ™" ~ EatxPa&g C1ty Wk )R
Metro Manila, Philippines. The affiant exhibiting to me her Community Tax Certificate No.
14173133 issued at Mandaluyong City on January 6, 2004.

Doc. No. ¢/
PageNo. 07
Book No. (~v!
Series of 2004.




WAIVER OF PRE-EMPTIVE RIGHT

I, ARAK RATBORIHARN, stockholder of ALLIANCE TUNA
INTERNATIONAL, INC,, hereby waive my pre-emptive right to subscribe to the
increase of capital stock from One Million Six Hundred Thousand Pesos
(Php1,600,000.00) to Three Hundred Million Pesos (Php300,000,000.00) duly
approved by the Board of Directors and two-thirds (2/3) of the cutstanding capital stock
on January 19, 2004.

IN WITNESS WHEREOF, I hereby signed my name this_:: & r&b 20l

Clut. A=~

ARAK RATBORIHARN
That Passport No. E545253
Issued on Dec. 2, 2002 at Bangkok, Thailand

_ o 192 FEBBU o
SUBSCRIBED AND SWORN to before me this ¢ 3

Metro Manila. The affiant exhibited to me his Thai Passport issued on the date and place above
written.

H

HE \
LAWY A% A

ATTY 52
ST RN

Doc. No. ZH
Page No. (J7

Book No. {4
Series of 2004,

atGuezon City, . : 4 4
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List of Stockholders of Record of ALLIANCE TUNA INTERNATIONAL, INC.

As of January 19, 2004 (date of stockholders’ meeting approving the increase of capital)

Name of Subscriber Nationality

Amount Paid

Subscribed
No. of Shares Amount

I. Alvin Y. Dee Filipino - 20,000 P 20,000.00 P 20,000.00

2. Jonathan Y. Dee Filipino 20,000 20,000.00 20,000.00

3. Joanna Dee-Laurel Filipino 19,999 19,999.00 19,999.00

4. Teresita S. Ladanga  Filipino 1 1.00 1.00

. 5. Arak Ratboriharn Thai 340,000 340,000.00 7 40,000.00
Total - 440,000 P 400,000.00 P 100,000,00

4 h
- Certified Correct:

INDA R. CALANGI
rate Secretary
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WAIVER OF PRE-EMPTIVE RIGHTS

WE, the stockholders of ALLIANCE TUNA INTERNATIONAL, INC,, hereby
walve our pre-emptive rights to subscribe to the increase of capital stock from One
Million Six Hundred Thousand Pesos (Php1,600,000.00) to Three Hundred Million
Pesos (Php300,000,000.00) duly approved by the Board of Directors and two-thirds (2/3)
of the outstanding capital stock on January 19, 2004.

IN WITNESS WHEREOF, We hereby signed our names this |5 7 FLEZ04

2 " TPasig City iPhilippines.
O N PR -

: NATHAN Y. DEE
C No. 14171650 CTC No. 14173132
Jan. 6, 2004 at Mandaluyong City Issued on Jan. 6, 2004 at I\thyong City
o - Jif
ANNA DEE-LAUREL - TERESITA S. LADANGA
CTC No. 14173133 CTC No. 23421483
Issued on Jan. 6, 2004 at Mandaluyong City Issued on Mar. 26, 2003 at Marikina City
NG R N )
SUBSCRIBED AND SWORN to before me this _ « & “U7 &% ¢ pagis City,

Metro Manila. The affiants exhibited to me their respective Community Tax Certificates issued
on the date and place above written.

ATTY. JECTOR B CEMTRHO
Doc. No. =3 MATIRY FUIC '
Page No. o7 U
Book No. (4
Series of 2004.
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ALLIANCE TUNA INTERNATIONAL, INC.
( Amending Article VII thereof )
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3 THIS IS TO CERTIFY that the amended articles of incorporation of the o
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copy annexed, adopted on January 19, 2004 by a majority vote of the Board of
Directors and by the vote of the stockholders owning or representing at least
two-thirds of the outstanding capital stock, and certified under oath by the
Secretary and a majority of the Board of Directors of the corporation was approved
by the Commission on this date pursuant to the provision of Section 16 of the
Corporation Code of the Philippines, Batas Pambansa Blig. 68, approved on May 1,
1980, and copies thereof are filed with the Commission.
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Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it to
undertake business activities requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
close-end or open-end investment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company, pre-
need plan issuer, general agent in pre-need plans and time shares/club
shares/membership certificates issuers or selling agents thereof. Neither does this
Certificate constitute as permit to undertake activities for which other government
agencies require a license or permit.
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IN WITNESS WHEREOF, I have hereunto set my hand and caused the seal of
this Commission to be affixed at Mandaluyong City, Metro Manila, Philippines, this
day of March, Two Thousand Four.
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"BENIT@'A. CATARAN
irector
Company Registration and Monitoring Department
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AMENDED ARTICLES OF INCORPORATION
OF

ALLIANCE TUNA INTERNATIONAL, INC.
(Name of Corporation)

Know All Men By These Presents:

The undersigned incorporators, all of legal age and majority of whom are
residents of the Philippines, have this day voluntarily agreed to form a stock corporation

under the laws of the Republic of the Philippines. -
THAT WE HEREBY CERTIFY:
FIRST: That the name of this corporation shall be:
ALLIANCE TUNA INTERNATIONAL, INC.
SECOND: A. That the primary purpose of this corporation is to engaged in the
business of manufacturing goods such as CANNED TUNA & OTHER PROCESSED

SEAFOODS and to trade the same on wholesale basis.

B. That the corporation shall have all the express powers of a corporation

as provided for under Section 36 of the Corporation Code of the Philippines.

THIRD: That the place where the principal office of the corporation is to be
established is at:

Suite 1205, East Tower, Philippine Stock Exchange Centre, Exchange Road, Ortigas
Center, Pasig City, Metro Manila.

FOURTH: That he term for which the corporation is to exist is fifty (50) years

from and after the date of issuance of the certificate of incorporation,




FIFTH: That the names, nationalities, and residences of the incorporators are as
follows:
Name Nationality Residence
{Complete Address)
Alvin Y. Dee Filipino 1205 East Tower PSEC, Ortigas Center, Pasig City
Jonathan Y. Dee Filipino 1205 East Tower PSEC, Ortigas Center, Pasig City
Joanna Dee-Laurel Filipino 1205 East Tower PSEC, Ortigas Center, Pasig City
Teresita S. Ladanga Filipino 1205 East Tower PSEC, Ortigas Center, Pasig City
Arak Ratboriharn Thai 3300/12 Elephant Tower, Tower A 14/F, Phaholyothin
Road, Chatujak, Bangkok, Thailand
SIXTH: That the number of directors of the corporation is Five (5) who are also
the incorporators:

SEVENTH: That the authorized cagital stock of the corporation is THREE
HUNDRED MILLION PESQS ( Pho300‘00({000.00) in lawful money of the Philippines.
divided into Thre¢ Hundred Million (300,000,000) shiées,"with.the par value of One Peso

(Php1.00) Derslére. (ﬂé Anunfat MWM@, %ﬁ

EIGHT: That the subscribers to the capital stock and the amount paid-in to their

subscriptions are as follows:

No. of Amount Amount
Name Nationality shares Subscribed Paid
Subscribed
Alvin Y. Dee Filipino 20,000 P 20,000.00 P 20,000.00
Jonathan Y. Dee Filipino 20,000 20,600.00 20,000.00
Joanna Dee-Laurel Filipino 19,999 19,999.00 19,999.00
Teresita S. Ladanga Filipino 1 1.00 1.00
Arak Ratboriharn Thai 340,000 340,000.00 40,000.00
Total 400,000 P 400,000.00 P 100,000.00
(Reminder: At least 25% of the Authorized Capital Stock should be subscribed and at least 25% of the
subscribed should be paid)
p.2




NINTH: That JOANNA DEE-LAUREL has been elected by the subscribers as
Treasurer of the corporation to act as such until her successor is duly elected and qualified
in accordance with the by-laws; and that as such Treasurer, she has been authorized to
receive for and in the name and for the benefit of the corporation, all subscriptions paid

by the subscribers.

TENTH: That the corporation manifests its willingness to change its corporate
name in the event another person, firm or entity has acquired a prior right to use the said

firm name or one deceptively or confusingly similar fo it.

IN WITNESS WHEREOF, we have set our hands this 25® day of August 2003 at
Pasig City, Metro Manila.

(Sgd.) (sgd.)
ALVIN Y. DEE JONATHAN Y. DEE
(Sgd.) (sgd.)
JOANNA DEE-LAUREL TERESITA S, LADANGA
(Sgd.)
ARAK RATBORIHARN
WITNESSES:
(Sgd) (Sgd.)
p.3




ACKNOWLEDGMENT

Republic of the Philippines}S.c.
Pasig City }

BEFORE ME, a Notary Public in and for Pasig City, Philippines, this 25" day of
August, 2003 personally appeared:

Name Comm. Tax Cert. No. Date & Place [ssued
Alvin Y. Dee 02191479 01.06.03/Mandaluyong City
Jonathan Y. Dee 02191480 01.06.03/Mandaluyong City
Joanna Dee-Laurel 02191481 01.06.03/Mandaluyong City
Teresita S. Ladanga 23421483 03.26.03/Marikina City
Arak Ratboriharn Passport # E545253 12.02.02/Bangkok, Thailand

all known to me and to me known to be the same persons who executed the foregoing
Article of Incorporation and they acknowledged to me that the same is their free and
voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my
notarial seal on the date and at the place first above written.

(Sgd.)
MARIA ROSARIO Z. DEL ROSARIO
Notary Public Until December 31, 2004
PTR No. 1589324, Pasig City; 4-09-03
IBP No. 584900; Rizal Chapter; 3-12-03

Doc. No. 135
Page No. 28
Book No. 1
Series of 2003,

p- 4
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DIRECTOR’S CERTIFICATE

We, the undersigned majority members of the Board of Directors and the
Corporate Secretary, hereby certify that the Articles of Incorporation of ALLIANCE
TUNA INTERNATIONAL, INC. was amended by an affirmative vote of the
stockholders owning or representing at least two-thirds (2/3) of the outstanding capital
stock at a meeting held for that purpose at the principal office of the Corporation on

January 19, 2004 and approved likewise by the majority of the directors on January 19,
2004.

IN WITNESS WHEREOF, we have hereunto set our hands this
G P00 pasie ity Metro Mlanila, Philipysin

A Y. DEE .~ JONATHAN Y. DEE
C No. 14171650 CTC No. 14173132
[ssue: an. 6, 2004 at Mandaluyong City Issued on Jan. 6, 2004 at Mandaluyong City

My St ol

JOANNA DEE-LAUREL TERESITA S. LADANGA
CTC No. 14173133 CTC No. 23421483
Issued'on Jan. 6, 2004 at Mandaluyong City Issued on Mar. 26, 2003 at Marikina City
Countersigned:

MA. ERL DE\]?;)CALANGI

Corporate $ecretary
¢ e TLR2004 e T A ¥
SUBSCRIBED AND SWORN to before me this = == © L (o8 (t * 3 Pasig Citi 1 ¢ 1
Metro Manila. The affiants exhibited to me their respective Community Tax Céertificates issued
on the date and place above written.

2

74 ATTY SECTOR S, CENTRNG
Doc.No. 332 ;& _ MCTERY BUR
Page No. (07 ; PTR _
Book No. (s : DL L
Series of 2004, SSUEL AT pobn Ty
TVALIDOR .T?ul;-\;. 3L 2004
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(Note: To be attached to ticles of Incorporation reflecting the increase of capital stock)
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SEC NUMBER \m\%\m\b\.@l\ 3,1 nm LIWL% . FORSECTO _um..0<=um ¢ MAINTENANCE NO.: \LLLLL...]I\L TRANSAGTION Ub._.m\LLLLLIL

FILL-UP INSTRUCTIONS - Type or print legibly. Light-shaded boxes are to be filled up by the SEC. Check appropriate boxes.
FILL UP ONLY THOSE ITEMS FOR WHICH AMENDMENTS OR CHANGES ARE TO BE z_bom Refer to the back of this page for additional Em:.:n:o:m.

CURRENT COMPANY NAME (This must always be provided). - : RESTRICT USED BY OTHERS?
>_.C>2nm .Ez» INTERNATIONAL , INC. . | B

NEW COMPANY NAME - ’ N

Omzmmb_. INFOFMATION . .
. ] CHANGES FROM STOCK 70 RON- CHANGE IN PRIMARY
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SECURITIES AND EXCHANGE COMMISSION
COMPANY REGISTRATION AND MONITORING DEPARTMENT
FINANCIAL ANALYSIS & AUDIT DIVISION

Name of Corporation Alliance Tuna International Inc.
Application Increase of Capital Stock \
Form of Payment Cash A_ '
Stockholders’ Meeting January 19, 2004 \
Capital Structure:
Present Increase Total
Authorized Capital Stock
@P1.00 par value P 1,600,000.00 N\ P 298,400,000.00 \P 300,000,000.00 /\
Subscribed Ca\pital Stock 400,000.00% 74,600,000.00 N\ *75,000,000.00 ~,
Paid-Up Capital Stock 100,000,00* 40,000,000.00 40,100,000.00!\
* Per list of stockholders of record as of January 19, 2004 .
Verification
a.) List of Subscriber
Amount
Name Subuscribed Paid Proof of Payment

Mingjing Holdings, Inc. P 42,940.000.00 P 40,000,000.(\0 0017/2.1 1\04
Partner Allied Ltd. ~~ 31.660.000.00
TOTAL P 74,600,000.60 P 40,0600,000.00*

*The above amount was  deposited on February 11, 2004 at International
Exchange Bank, Tektite Center ~branch under current account no. 006-03-0-01273-8.

b.) Documents submitted:

1\ _Special audit report rendered on March 1, 2004 by Oscar A. Torres of
L. Manabat & Co. (Accredited CPA))

2.\ Bank certification dated Feb. 11, 2004 signed by Ferdinand Galvez ,
ervice Head.

3. Photocopies of official receipts & cash bank Statement.

4. Tral balance as of from Jan. 1 to Feb. 12, 2004 certified by Grace S.

Dogillo, AVP-Finance.
5. Affidavit of non operation from Sept. 1, 2003 to Dec. 31, 2003
executed on Feb. 10, 2004 by Ma. Erlinda R. Calagi. Corp. Secretary.
6. Balance sheet as of Dec. 31, 2003 certified by Ma. Erlinda R. Calagi.
7. List of stockholders of record as of Jan. 19, 2004,

™~




Remarks:

The payment for the increase of capital stock in the amount of P 40,000,000.00
represents fresh and additional paid in capital of the corporation based on the documents
submitted. Said amount was credited under Deposnt on subscription as shown in the
Trial balance as of February 12,2004, Lt e

Foreign equity is decrease from 85% to MJ% /

Recommending approval: \
In view thereof, the aforesaid increase in the capital stock of the corporation

maybe given due course insofar as to the subscription of P 74,600,000.00 and partial
payment thereon of P 40,000,00000 in cash, are concerned.

Submitted/ h¥: . Reviewed by:
gt s 5/ b
DELFEY A. NAZARIO JR. YO A L. TAPALES
Se ues Financial Analyst II Securities Financial Analyst IV
g7 ey
Approved by:

Financial Analysis and Audit Division



\7” ternationa/
Exchance Bank

Telktite Center

11 February 2004

The Securities and Exchange Commission
EDSA, Mandaluyong City, Metro Manila

To whom it may concern:

This is to certify that there is a deposit with this bank the sum of PESOS: FORTY MILLION
AND 09/100 ONLY (***PHP 40,000,000.00%***} as of 4:02pm today, under Feso Current Account
No. 006-03-0-01273-8 in the name of ALLIANCE TUNA INTERNATIONAL which is in the
process of applying for increase in capital stock.

This further certifies that the said deposit is ¢lear and free from lien, restriction, condition or
holdout.

HBINAND GALVEZ
ice Head

REPUBLIC OF THE PHILIPPINES

S S ”‘my S.5.
EL.‘“-_L, e fam b diﬁ

g0 O o .
SUBSCRIBED and SWORN to me before this 4 £ 7 Ei {a)lﬂﬁirght exhibited to me his
Community Tax Certificate No. 12376406, issued in Manila on January 22,2004,

Doc. No. B0 )
Page No. D(d
Book No

Series No. 2001§f

VAL[D U;\HL @,%c 31,2004

TEKTITE BRANCH
G/F West Tower, Phil. Stock Exchange Center, Exchange Road, Ortigas Center, Pasig City
Telephone: 636-3527 to 30
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ALLIANCE TUNA
INTERNATIONAL, INC.

AGREED-UPON PROCEDURES
REPORT

Mazch 1, 2004



3rd to 6th Floor, Salamin Bldg.
197 Salcedo St. Legaspi Village
1229 Makati City

Phifippines

Faxc +63 (3 310 5047 C.L. Manabat
wwav.deloittean.com & c 0
ma U 00

REPORT OF FACTUAL FINDINGS

The Board of Directors

Alliance Tuna International, Inc. .

Suite 1205 East Towet, Philippine Stock Exchange Center
Exchange Road, Ortigas Center

Pasig City

Gentlemen:

We update the procedures we have performed, in our report dated February 11, 2004, and agreed
with you and enumerated below relating to the proposed increase in the authorized capital stock of
Alliance Tuna International, Inc. (hereinafter called the “Company™) from P1.6 million divided into
1.6 million shares to P300 million divided into 300 million shares all with a par value of P1 per share.
Out engagement was undertaken in accordance with the Philippine Standards on Auditing applicabie
to agreed-upon procedures engagement. The procedures performed were intended to verify the cash
subscriptions for the increase in the authorized capital stock and have been carried out in conformity
with the Securities and Exchange Commission’s “Guide to be Followed in the Verification of the
Payment on Subscription for the Proposed Increase of Capital Stock.” These procedures have been
made solely to assist you in preparing necessary documents and support for your plan of increase in
the authorized capital stock and are summarized as follows:

1.  We obtained the list of cash subscriptions prepared by the Company, and we verified the
receipt of the cash through official receipts to establish whether this lst represents the
summary of all cash subscriptions recetved by the Company.

2. We traced the cash received for subsctiptions through certificate of deposit from a local bank
and checked the necessary bank statements to determine that these have been deposited intact.
3. We checked the cash receipts book to ascertain whether proper entries have been made on the

cash received for subscriptions.

4. We verified the cash disbursement book to substantate that these infusions of capital have not
been originally disbursed by the Company to the subscribers in the form of loans and/or
advances and returned by the same subscribers to the Company as payment on additional
subscriptions for the said increase in authorized capital stock; or that these were subsequently
disbursed or returned in the form of loans and/or advances.

5. We reviewed the cash position of the Company from February 11, 2004 (date of our previous
report) to the date of our examination and reconciled to the bank reconciliation statement at
February 29, 2004, two months after the date of the meeting approving the increase in capital
stock of the Company.

Deloitie
Touche
Tohmatsu




We report our findings below:

3)

b)

d)

With respect to item 1, we found the list of subscriptions to represent the summary of alf cash
subscriptions received by the Company. Refer to Attachment A.

With respect to item 2, we found the amounts have been in the form of cash. The Company’s
banks reccived the cash and such were deposited immediately at the time of receipt, which
corresponds to the date of the official receipts and recording in the cash receipts book.

With respect to item 3, we found that proper entries have been made in the books of account
of the Company.

With respect to item 4, we have verified the cash disbursement book at February 29, 2004 to
substantiate that these infusions of capital have not been originally disbursed by the Company
to the subscribers in the form of loans and/or advances and returned by the same subscribers
to the Company as payment on additional subscriptions for the said increase in authorized
capital stock; or that these were subsequently disbursed or returned in the form of loans and/or
advances.

With respect to item 5, we found no exceptions to the cash position of the Company as of
February 29, 2004, as well as the bank reconciliation at February 29, 2004. Refer to
Attachment B.

Because the above procedures do not constitute either an audit or a review made in accordance with
Philippine Standards on Auditing, we do not express any assutance on the financial statements of the
Company taken as a whole.

Fad we performed additional procedures or had we performed an audit or review of the financial
statements in accordance with Philippine Standards on Auditing, other matters might have come to
our attention that would have been reported to you.

Our repott is solely for the purpose set forth in the first parageaph of this report and for your
information and is not to be used for any other purpose or to be distributed to any other partics.
This report relates only to the accounts and items specified above and does not extend to any
financial statements of Aliance Tuna International, Inc., taken as a whole.

C . L, Mo—maBoA o Cn,

L4

Oscar A. Torres

CPA Cert. No. 0053099
BOA Registration No. 0004
PTR No. 7073382

Janwary 22, 2004

Makati Ciry

Makati City, Philippines
March 1, 2004
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February 11, 2004

February 11, 2004

IMINGJING HOLDINGS, INC.




ALLIANCE TUNA INTERNATIONAL, INC.
IBANK - PESO
Cash Beginning Balance, February 11, 2004

Receipts (Disbursements)

Particulars

MINGJING HOLDINGS INC 17
PENTA CAPITAL MC#20855
JOANNA DEE LAUREL 948870
ALLIANCE TUNA GS 948886
GEMORA 248883
PLDT

PENTA CAPITAL

LULU REYES 948871
LULU REYES
SEC 948887

Cash Beginaing Balance, February 12, 2004

ALLAN VALENZUELA 18
BUREALU OF CUSTOMS 19

Lope J Jimenez

Alliznce Tuna 948892
Bureau of Cusloms 948390
Citibank, 948891
Alliance Tuna GS 948889

Cash Beginning Balance, February 13, 2004

40,000,000.00 Deposit on subscription
978,663.34 Replacement by company check

73 Reimbursement of various expenses

89 Plant fresh fish

86 Purchased printer for Wirat's use
Payment for varicus phene bilis
Replacement for the cancelled MC

81 Rental advances at Unit Residencia

Rental for 11 months (Post dated checks)

90 Filing fee for increase in Capitalization of ATI

2,000.00 Tuna payment
50,000.00 Returned portion for CHK#948890, COV#93

Payment for fish

95 Funds transfer to Citibank

93 Payment for bonded warehouse operation

94 Reimbursement of various expenses by Thai slaffs
92 Plant Payroli

Post dated checks for Lulu Reyes as rental fee in Unit Residencia

WILLSHINE ENTERPRISES 948833

Cash Beginning Balance, February 16, 2004

CITIBANK VISA 948896
DEE C CHUAN 948895
WIRAT FANGSUWANNARAK 948697
ALLAN VALENZUELA 948898
OTEXINC 948893

Cash Beginning Balance, February 17, 2004

Bank Charge

Joanna Dee Laurel 948899
Wirat Fangsuwannarak 966705
Clearwater Insurance Agency 966703
Agustin Fazon 966702
Abvin Y Dee 966701
Grace S. Dogillo 948900

Cash Beginning Balance, February 18, 2004

8ank Charge MCr21002
Lope J Jimenez

Bank Charge

Supplitines Trading 986707
PLDT 966712
Witfredo Gamao 966711
Jonathan Y Dee 966708
Rowena Sazon 966706
Diane Calindas 966709
Bureau of Customs 966710

35 Purchased item for eng'g use

10+ Reimbursements for Wiral's expenses
100 Caddie Fee
103 Cash advance against salary
104 Cash advance for trip to GS
96 Purchased item for Produclion use

Application for MC for cancelled check in favor of SEC
105 Reimbursement of expenses for the month of February
111 Reimbursement of portion of celiphone cost
108 Renewal of service motorcycle insuzance
108 Reimbursement of expenses for the month of February
107 Reimbursement of expenses for the month of February
106 Reimbursement of expenses for the month of February

ATD#15 MC application in Favor of Penta, COV#87 cancelled
ATD#14 Partial payment for fish via PDDTS
ATD#16 Charge for the outgoing funds payable to Lope

113 Xerox machine rental for January to February 9, 2004
118 Payment for various phonebills

117 Cash advarice for mailing expenses

114 Reimbursement of expenses for the month of February
112 Reimbursement of expenses for the month of February
115 PCF Replenishment

116 Additional payment for bonded warehouse

Attachment B

7,304,354.26

40,000,000.00

978,663.34

(3.000.00)
{1,000,000.00)
(2.700.00)

(50,112.23)
(978,663.34)
{80,000.00)
{330,000.00)
{602,978.00)
45,225,564,03

2,000.00
50,000.00

(95,125,117}

(20,000.00)
{250,000,00)
{104,267.17)
{¥50.000.00)

44,058,171,69

330,000.00
(2.400.00)

44,385,771.69

(22,870.40)
{2.530.00)
{20,000.00)
{3.000.00)
(29,000,00)

44,308,371.20

{32.00)
{23,350.00)
{9,000.00)
(+.451.38)
{0,863.86)
(23.517.52)
(19.837.07)

44,221,319.46

{32.00)
{12,000,000.00}
{110.00}
(2,580.34)
(2.679.92)
(5.000.00)
{87.803.43)
(5,187.92)
(18,938.18)
(50.000.00)



Receipts (Dishursements) Ref Particuiars
Alliance Tuna GS 966713 119 Payment for Plant Fresh Fish
Helen Herrera 966704 110 Reimbursement of expenses for the month of February
FWR Printing Press 948894 99 Office supplies for Head office use
Cash Beginning Balance, February 19, 2004
PLDT Payment for various phonebills
WIRAT FANGSUWANNARAK $66720 126 Expenses incumred charged to Plant
JAIME GATCHALIAN 966722 128 Reimbursement of expenses for the month of February
RANDY H RODRIGUEZ 966721 127 Reimbursement of expenses for the month of February
ALLIANCE TUNA 966725 131 Toreverse undelivered checks for Cash Up Front
Cash Beginning Balance, February 20, 2004
EFREN MADLANGSAKAY 966718 124 Payment for Amalgamated
BAYANTEL 966715 121 Payment of Internet connection for January 2004
RVA 966714 120 Purchased ink cartridge for Marketing use
DHL 966717 123 Freight
MACHKEY PHILS 944832 34 Purchased office supplies
Cash Bedinning Balance, February 23, 2004
SOLID ACE 966719 125 Purchased item for Production use
TERESITA S. LADANGA 966728 134 Reimbursement of expenses for the month of February
Cash Beginning Batance, February 24, 2004
ATl 22 31.40 Returnable amount per COV#131 of P5,706.00
BSJ FISHING CORP ATD#17 Payment for fish
GEMORA 966723 135 Purchase computer items for marketing use
ALLIANCE TUNA 966733 139 Fund transfer to Cittbank
JONATHAN Y DEE 966732 138 Reimbursement for framing of Thai Investors's pictures
COMPRINT 966730 136 Calting cards for HO Managers® use
ALLIANCE TUNA GS 966736 143 Payment for plant fresh fish
HELEN HERRERA 966735 142 Reimbursement of expenses for the month of February
SKGUIAMANGC 966726 132 CIIS Processing at Bureau of Customs
ALLIANCE TUNA 966731 137 Fund transfer to EBC

Cash Beginning Batance, February 25, 2004
no transaction

Cash Beginning Balance, February 26, 2004

Partner Allied Limited 26
Alliance Tuna 966743
Joanna Dee Laurel 966742
Therry Caunca 966745
Faridos Bin Idros (Bob) 966744
IBANK

Cash Beginning Balance, February 27, 2004

Dominion Property 966741
RVA 966740

Ending Cash Balance, as of February 29, 2004

Placement to IBANK
TOTAL

160,000,000.G¢0 Deposit on subscription

ATDH20

151 Plant Payroll

148 Cash advance for dollar rent a car

153 Reimbursement of various expenses (with Wirat)

152 Cash advance for officers & employees
Placement for 7 days @4.50%

147 Renial share for February 2004
146 Purchased computer items for HO use

Attachmeni B

{1.000,000.00)
(8.630.87)
(32.910.55)

31,007,437.25

(3.646.41)
{27.000.00)
{7.491.55)
(11,325.05)
{5.706.00)

30,852,267.34

(875.00)
(14,406.00)
(12,800.00)
(603.10)
(3,297.00)

30,914,286.24

(850.00)
(35,758.93)

30,877,677.31
3140

(5.630,4060.00)
{32,640.00)
{50.000.00)

{2,600.00)
(2.945.46)
(2,060,000.00)
(1.630.00)
{3,970.00}
{400,000.00)

22,753,52325

22,753,523.25
160,000,000.00

{2,000.000.00)
(6,300.00)
(5.949.70)

{20,000.00}
(150,000,000.00)

30,721,273.55

{115,052.89)
(1.715.00)

30,604,505.66

150,000,000.00

180,604,505.66




Securities and Exchange Commission
SEC Building, Mandaluyong City

STATEMENT OF REPRESENTATION

In connection with my examination of the financial statements of client-cotporations, which are to
be submitted to the Commission, I hereby represent the following:

1. That said financial statements are presented in conformity with generally accepted
accounting principles in all cases where I shall express an unqualified opinion; Except that in
case of any departure from such principles, 1 shall indicate the nature of the departure, the
effects thereof, and the reasons why compliance with the principles would result in 2
misleading statement, if such is a fact;

2. That I shall fully meet the requirements of independence as provided under the Code of
Professional Eithics for CPAs;

3. That in the conduct of the audit, I shall comply with the generally accepted auditing
standards promulgated by the Board of Accountancy; i case of any departure from such
standatds or any limitation in the scope of my examination, I shall indicate the nature of the
departure and the extent of the limitation, the reasons therefore and the effects thereof on
the expression of my opinion or which may necessitate the negation of the expression of an
opinion; and

4. That relative to the expression of my opinion on the said financial statements, I shall not
commit any acts discreditable to the profession as provided under Code of Professional
Ethics for CPAs.

As a CPA engaged in public practice, I make these representations in my individual capacity and as a
partner in the accounting firm of C.L. Manabat & Co.

C -l phlgpmrboad 4 &y,

Osecar A. Tortes

CPA License No. 0053099
TIN No., 112072570

PTR No. 7073382

January 22, 2004

Makati City
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A EANGE TUNA INTERNATIONAL, INC.

Rundate: 0212/2004 181715

TRIAL BALANCE
Parlog Covered: 090172087 o 82/12/2004

Geginnira Paiance This Pering j c2
Catle Account Narme Debit Cresit Deplt Cresit Dapit Cregit
ASSETS

CASH ON HAND A 1500000 3 18 000,00 i
1060721 Patty Cash Fung 15.000.00 15 000 .60

CASH 1N BANI. PES _BEPIRBIAGA  A1JRR37B.67 A4 540 ARREY i
10110 {BANK CAS05.03.0.01272.8 B3 O7BEER34  ADDIA0BE20 4308457814
10441 IBAHK CA#I0E-10.0.09844.5 100 £00.00 12050000
10420 Equitsble PCH Batk - CARIZI0.02616.8 171415000 1 25BETR TS 455 574 75
10121 Equitable PCt Bank - SA#0210.1BE8E.0
10122 Citlbani ©AMIBO-2EN00.5 Pago 40 000.00 10 BEB.22 29.333.78

CASH IN BANK - DOLLAR _ABEA240580  DADREARTS 7 14GBO7ES i
10151 Citibank CASIB0-AE0201-3(D ollat) 1BE31 38200 = DA0BEES.25 7,134 59375
10152 IBANK CA#305-10-1-01534-3(Dokian ‘ 1111380 11,112.80

SHORT TERM PLACEMENTS i i i i i

ACCOUNTS RECEINABLE - TRADE 2144 ERTY _ _24347FB72

ALLOWANCE FOR BOUBTFUL ACCOUNTS -AR TRADE

ACCDUNTS RECEIVABLE - NOM-TRADE . 5308405 _ 715305 05 _
11101 A/R-Officars and Employaas B&7 785.50 B57 798.50
11102 ASH.Otharg 1.782.40 1.792.40
18380 Advancas toffrom FDOCP, Inc. 55 713.15 85718158

ALLOWANCE FOR DDUBTFUL ACCOUNTS -NDN AR TRADE
TAX CREDIT CERTIFICATES

DEPOSITS o A1gegea1an 30853010 A0PE9RV1ER _
121 Dapaslt -Fish Suppliar 14 B31 132.88 20385010 14 .431,182.88
12402 Oapasit-Othara 26 238 EB3.CO 28 258 £AR OO
PREPAID EXFENDES R 741 B20.E2 . 741 B25.82 -
12201 Prapaid unpanation 364 588.24 354 698.24
12202 Prapalg Dthar Expansa IFT 12258 ITFAZ2268
INVEMTORIES . 35 BEE 18 2 A00.00 23 48R 16 .
Fipishad Goods
3101 Finished Goods - Cannad Tuna
134032 Finliéhad Goods - Dentad Cans
13103 Finishad Goods - Fiah Masl
13148 Allnwants {or sbanlecanas FG&
o antsry 1o Transit 31 40000 2 A00.00 20 00000
13151 ift Transit - Finlshad Goods
13162 tn Transit - Haw Matanals
13153 in Tranzit - Pata & Supplias 31,400.00 2.400.00 29 406.00
Raw Matarigis
3 Haw Matanials- Fish
3752 Fish Scraps (R4 for Fish Maal)
13220 lndlract Matarisls 4 46618 4 ABG.1E
13251 Faetory Supplias .
123252 Sparspants & Suppliss
13283 Fual O and Lubricant 4 4BB.15 4 4GB0
13305 ingradiants
12385 Packaging #ataerials

Pags 1
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Suites 1206 / 1405 East Tower, Phifippine Stock Exchange Center, Exchan

Plant: Bo. Tambler, Gen. Santos Gity

Tel. Nos.: (632) 635-5241 to 44

* Fax No.: (632) 635-3423
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P A fuizs '
¥ N ALETENCE TUNA INTERNATI ONAL, INC.
Hundate: 024232004 181715
TRIAL BAILANCE
Peativd Covarad: $1/01/7003 o 02/42/2004
Sedginning Balancs s P EndingBaiance
Coule Artount Nams Dehit Creait Dkt Creilit DRpt Crelit
Allowancs Tor Dbsolecenss.Matatials
OTHER CURRENT ASEETS 2RO TE _ 32 BA37E _
13501 inpitt Tax - Local Gonds 221,287 51 2721 287 51
135 Hiput Tax - Importation
12503 Input Tay - Fixad Agsets 281138 2E1.38
13504 Input Tax - Servicas 88,750.89 5375088
13555 Alleyrance Tor doubtful -\Vat
INVESTMENTS } ) ) _ _
BLANT PROPERTY AND EQUIPTMENT - _ _ _ _
ACCUMULATED DEPRECIATION -Plant, Ptoparty & Equiprant _ . _ - _
FURNITURES AND FIXTURES 2858812 28 568.19
14551 Offica, Fumnituas, Fixturas and Equipreant 2856818 28 56810
ACCUMULATED DEPRECIATION
145091 Arcuinulatad Dapraciation-Office, Furm., Fixt., & Egpt.
OTHER ASSETS 534 872.84 534 B2 84 _ R
14641 Pre Operating Expansa S34822 65 53482284
RECIPROCAL ACCOUNTS JJAZIEFe1E8 | 243574807 11840509387 -
001 Advancas to/froim head officg
150072 Adyaticas (WMrom Plant 14 7B 70163 243571802 11 BA0DRR 8T
Subtotal: ASSETS 162,328,157.42 54,162,906.68 108,167 251.73
LIABILITIES ang STOCKHOLDERS' EQUITY
SHORT TERM LOANS _ . - . -
ACCOUNTS PAYABLES . 75B58529.10 B3 838 E13.04 _ _B278083 84
18101 ACCPHNS Payabls Trads - Fish 9328 Br8aY 832687857
168102 Accounts Payable Trade - Raw Matarials
18103 Actoumts Payabls - Othars BB 2231 82683  74B089734.47 B 27808254
ACCRUALS . _13BEREBOR 223059344 . 843724 49
16151 Aceruad Fraight 182,580,455 18171083 -B88.22
18152 Accrued Cormnission
18153 Acciuad - Othars Expanses 52844503 1001 0652468 B945,308.87
16154 Arcrued Intarast 1687 502.79 16T B02.73
16155 Accruad Payrolt 1151 84309 775178.23 -378 4E7 BB
1B1SE Agcraad 13th Month Pay 105 550.33 15056.33
CUSTOMERS DEPOSIT _ _ _ .
OTHER PAYABLES 24035541 S8 514 767.80 _E8E7A 1229
1E251 ATaX o Wfagas Payabla 265 B15.75 265 B15.75
16252 WifTax Expandad Payahla 26 367.97 037705 200308
16252 H5B-Pamitn Payabla 28 E82 00 28.692.00
16254 555-Loan Payabla 2383.33 5533.23 218000
183256 Phil. Haalth Pramium Payably 7E25.00 752500
18255 Pag-Iblg Framium Payabla 4.200.00 4.200.00
168257 Pag.ibig Leans Payabla 3.570.32 357032
18258 Advancas fror Maranaw Canning Corp. 599,583 201.58 8563 201 .58
18253 Duiput Tay S0E173 05173
LONG TERM DEBT . 227 FIBA 22T IATRA } .
Page 2

ge Road, Orfigas Center, Pasig City, Philippines 1600
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W ALELANCE TUNA INTERNATIONAL, INC.

Ruhdats, 02127004 181715

TRIAL BALANCE

Pariod Coversd: 91012003 to 021122004

18301

1700
17002

18000

25001
20002
20005

230
202
20103

20661
30002

305
002
30843
30504
30800
3081
20802
30803
J0E04
30B0G
20808
20807
21400
31001
21002
003
31004
3005
3108
31007
22000
20014
32603
32803
32004

Eeginning Balance
Cresfit Debit Credt Depit Credi

ACCount Name et
Lengy Tarn Loan(Asia Trust Bank) {Paso)

CAPITAL STOCK
Subsetibad Capital Stock
Daposit on Subscription

RETAINED EARNINGS

This Pering Ending Belance

2227 7ATBA 2227 737.84
40,100 00,00
160 500.00
45,000 00.00

_ABASOOAINGD |

100 6060
4 300 000.00

SubTofal: LIABILITIES and STOCKHOLDERS  EQUITY

7551348130 188,4858,712.12 108,796,226 82

SALES

Salas . Cannad Tuna

Sales - Dantad Cans

Salgs - Fish Maals
Subtetal: BALES

DTHER INCOMEAEXPENSE)
Intatest Ihcoms
Fofey Galn f{Loss)
Misreliansous income

244,933,64872 242,662,617 .80 628.969.08

2144 260.79 2,144,.268.79

2,144 268,78 2144 268,79

2444 26879 2,144,268.78

Subtotal: OTHER {NCOME

COST OF GOODS MANUFACTURED
BIRECT COST - CANNED TUNA
FiSH
Fish - frash
Fish - frazan
Raw Matatiala
COGM - Vatuin Salt
COGHM - saya ail
COGM - ardax
COGM - vag, roth
Patkaglng Matatial
COGEM - Cang 803
COGM - Cang 307
COGM - Labats 307
COGHM - Labaiz £33
COGM - Cadons 802
COGM - Catons 207
COGHM . Pastta /Adhagivas
Divact tabor -Cantiad Tung
Diraet Labor - Salaries and YWages
Dirget Labor - Liging
Dirget Labor - Dyartima
Bdract Labof - 13th Month aind Bsnusas
Ovract Labor . Might Diffarancials
Diract Lgbar - Ermployaas
Diract Laber - 555 Mad and Pag iblg
Mangfacturing Ovarhaas
Galaries and Wages
Liv iy Allswance
Dvatime
Bonusas and Incaintivas

Paga 3
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¥ s AR IANCOE TUNA INTERNATIONAL, INC.

C
r
! Rundata: 02M272004 18:17:15
Ii: TRiAL BALANCE
] Parlad Coverad: 01012003 to 02/9272004
i Begloning Patance ThisEeniod nging Balan:
Coge Acsount Nama Depil o118 Rebfl, Credit Dt Credit
| 32005 Highs Diffarentials
‘[ 32008 Dapraciatinn aupansa
| Subtotal: DIRECT COST - TUNA
Fi DIRECT COST - FISH MEAL
35001 Fish Serap
35050 Dlvact Labor - Fish Maal
35051 Salatias and Wagas
35002 Living Allawance
35053 Dy artimns
| 35054 Bonusaes and Incantlyas
E 25055 Night Differentials
E05E 555/Pag-iblgMadicars
35057 Vacation Laaya/Sick jeava
!l 25100 indirset Cost
: 35101 Salatles and Wagas
! 35102 Liring Allawanca
; 25103 Dy attima
2 35104 Bonuses and Incantivas
25105 Might Diffsrantials
25108 SE5/Pag-thig/Madicara
2507 Varathon Laaya/Slck laava
25108 Commisian
25108 Dapraciation sxpanas
Subtotal: DIRECT COST - FiSH MEAL
Subtotal: COST OF GOODS MANUFACTURED
MARKET N1z EXPEMSE
45001 Salariag ard Wagas
40002 Living Aligwanca
45003 Craitimg
46004 Bonidgaz and incantlyas
20005 Might Diffarantials
AGOOB SE5/Pag-IbigMadicara
AME07 Vargtion Laaye/Sick ay e
40008 Cammialan
40809 Dapraciation expanse
Subtotal: MARKETING EXPENSE
EXPENSE PERSDNNEL RELATED
40184 Salalias and Wagas-Basic 1,048 A55.67 1,048 455 87
40126 Salaias and Wages-13th month pay 87 204 .50 B7 204.50
40102 Ovartima Fay 12.081.81 12061 81
40103 Night Differantialg :
49104 Living Aliowrancs
43104 Bohus and thcantives
45108 SV Pay
40107 58S Pramism 27.792.90 27 792.80
AD127 Pag-iblg Pramlum 1,000.00 1,005.00
40128 Madlcars Pramium . 1.700.00 1.700.00
40108 Iaals and Lodging 114,764.07 850.60 113 8584.07
40142 Transporailan E277.00 8,184.00 1.213.00

Paga 4
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TRIAL BALANCE

Pariod Covarad: 810472003 1o 92/12/2004

v ATLIRNCE TUNA INTERNATIONAL, INC.

Rundate: 02127204 181715

qaL] 21 This Perlog Eniding Eslance
Code ALtount Narme Qelit, Crag Degit Crogh Deplt Cregt
20115 Fual Ok and Lubileant 3.000.00 3.,000.00
40711 tedicat and Othar Senafits 33324 223218
40112 Safmitiat Fass
40113 Profsssional Fae 9194405 B1,234.80 3070825
40114 Haprasentation 137 71832 128 .858.23 7 85800
40115 Faralgn Trairal HIAMTE HIANTS
4118 Diractors Far Dism
0117 Mambartship Duss 7278315 B0.783.13 1200000
40118 Rstiremsnt Banhaflis
0118 Condominidm Duas
45120 Fringa Bansfils Expanse
40121 Panslon Expanse
40122 Out of Town Traval 2307385 2207300
45123 Cihar Parzpnnsl Halatad
A124 iiscalianasus Expangs 223500 1.445.00 780.00
40175 Dectitnantary Stamp 2B.7E B38.75
Subtotal: EXPENSE PERSONNEL RELATED 1,505,680.12 1,735,207 05 170,373.07
EXPEMSE - REPAIRS AND MAINTENANCE
40201 Tsiaphong Postage and Cabla 12013275 52 500.83 B7 B31.92
40202 Rantal 247 275.00 247 275.00
40203 Stationaties and Dffice Supplies 87 B03.02 B83.117.51 14 465 &4
40204 Periodicals and Subscription
40205 Insuranca 207887 o7y
HZ20F Efactic & WWatar 3326952 3.268.52
0207 Rarairs and Maintananoe 224504 30 5ER.23 1 B3R 75
45208 Qutsida Zavica
40203 Fraight and Handling 1,026.80 2265 1 602.650
A Lititity Expanse 16820000 18,200.00
40211 Deapraciation
au12 Condomlritm Duss 1887360 15 E73.50
2013 Bonhdad Warshouss Expansa Z50 20000 280 00000
Subtotal: EXPENSE - REPAIR AND MAINTENANCE 781,738.60 466,780 .52 334,548.98
KPENSE - OTHER ADMIN & GENERAL
403 Taxes licahss and fass 147 100.92 37,100.82 115,800.00
Subiotal: EXPENSE - OTHER ADMIN & GENERAL 147,100,892 37,100.92 118,066 .60
EXPENSE . SELLING
40401 Carmniesion
404072 Expottation
40403 Audirartising
23404 Zamples
40405 Salas Digeounts
ADAOE Labatatory Sampliag
40407 Double Duty Charpas
43453 Fralght and Handling 1Bl 710.63 181 71063
EXPSELLINSubtotal: EXPENSE - SELLING 181,710.63 181,710.63
EXPENSE - FINANCING CHARGES
43501 intarast Expansa 152, 366.18 152 36615
40502 Bank Charges 21,098.32 g2208.572 12, 889.40
Subtotal: EXPENSE - FINANCING CHARGES 173,465.60 164,576.10 12,880.40
Paga &
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¥ g AEBIRNCE TUNA INTERNATIONAL, INC.

Bundaty: 0222004 18715

TRIAL BALANCE
Parlod Coverad: 01012003 $o 6271272004

Gsolnning Salanca This Pavind e nea
Code Agcoun Name Debit. Credit Detit Credit Qeblt. ey
KET IMCOMEALDSE) £,343 864 46 4,718,863.01 H28,214.46
OVER-ALL TOTAL 242 277,613.48 247,278,270 81 757 63
CERTIFIED TRUE & CORRECT:
|
|
|
|

Suites 1206 / 1405 East Tower, Philippine Stock Exchange Center, Exchange Road, Ortigas Center, Pasig City, Philippines 1600
Tel. Nos.: (632) 635-5241 to 44 » Fax No.: (832) 635-3423
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REPUBLIC OF THE PHILIPPINES)S.c.
PASIG CITY )

AFFIDAVIT OF NON-OPERATION

I, MA. ERLINDA R. CALANG!, of iegal age, Filipino, and with postal
address at Suite 1205, East Tower, Philippine Stock Exchange Centre,
Exchange Road, Ortigas Center, Pasig City, after having duly sworn to in
accordance with law, hereby depose and state:

That | am the duly elected and incumbent Corporate Secretary of
Alliance Tuna international, Inc. (the “Corporation”), a corporation duly
organized and existing under Philippine laws, with principal office address at
Suite 1205, East Tower, Philippine Stock Exchange Centre, Ortigas Center,
Pasig City;

That said Corporation has been incorporated on September 1, 2003,
and from such date up to December 31, 2003, it has not been in operation;

That | am executing this Affidavit to attest to the foregoing fact that
Alliance Tuna International, Inc. has not been in operation from the time it was
incorporated up to December 31, 2003.

IN WITNESS WHEREOF, | have hereunto affixed my signature this
FEB 10 7 , in Pasig City, Metro Manila.

MA. RLIEI§A R. CALANGI

orporate Secretary

SUBSCRIBED AND SWORN to before me on the date and in the
place above written. The affiant exhibiting to me her Community Tax
Certificate No. 15250817, issued on March 24, 2003, in Mabini, Batangas.

Shee

ELEAZAR H. ALMALBIS, JR.

Doc¢”No. 134

Page No. 27 NOTARY PUBLIE

Book No. T - UNTIL DECEMBEH® 31, 2004

Series of 2004, FTRNag. 8124792, %-12-03:PASIG &t
» - IBP No.5348%6, 3-12-03CAPIZ LHAFYES




ALLIANCE TUNA INTERNATIONAL , INC.
BALANCE SHEET

As of December 31, 2003

In Pesos

ASSETS
Current Assets
Cash & Cash Equivalents

TOTAL ASSETS

ALLIANCE TUNA
INTERNATIONAL, INC.

100,000

100,000

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts Payable & Accrued Expenses
Total Current Liabilities

TOTAL LIABILITIES

STOCKHOLDERS' EQUITY /(CAPITAL DEFICEENCY)

Capital Stock - P 1 par value
Authorized - 1,600,000 shares
Subscribed ~ 400,000 shares

100,000

TOTAL STOCKHOLDERS' EQUITY

100,000

TOTAL LIABILITIES & STOCKHOLDERS' EQUITY

SUITES 1206 & 1405 EAST TOWER
PHILIPPINE STOCK EXCHANGE CENTRE
EXCHANGE ROAD, ORTIGAS CENTER
PASIG CETY, METRO MANILA
PHILIPPINES 1600

TEL. NOS: (532) 835 5241 TO 44

FAXNO. (632) 635 5235

100,000
CERTIFIED TRUE § CORRECT:

GRACE| S, ILLO
AVP-Finance

FEB 12 2004

hitp:/falliancetuna.com.ph




