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THIS IS TO CERTIFY that the Amended By-Laws of
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ALLIANCE TUNA INTERNATIONAL, INC.
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copy annexed, adopted on September 26, 2006 by majority vote of the
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Board of Directors and on October 26, 2006 by the vote of the

stockholders owning or representing at least two-thirds of the outstanding
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capital stock, and certified under oath by the Corporate Secretary and
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majority of the said Board was approved by the Commission on this date
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pursuant to the provisions of Section 48 of the Corporation Code of the
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Philippines Batas Pambansa Blg. 68, approved on May 1, 1980, and copies
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thereof are filed with the Commission.
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IN WITNESS WHEREOF, 1 have hereunto set my hand and caused
the seal of this Commission to be affixed at Mandaluyong City, Metro Manila,
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Philippines, this / ay of December, Two Thousand Six.
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BENITQOVA. CATARAN
Director
Company Registration and Monitoring Department
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AMENDED BY-LAWS OF
ALLIANCE TUNA INTERNATIONAL, INC.

ARTICLE 1

SUBSCRIPTION. ISSUANCE AND TRANSFER OF SH." RES

Section 1. Subscriptions — Subscribers to the capital st()c_k of the corporation shall pay the
value of the stock in accordance with the terms and conditions prescribed by the Board of
Directors. Unpaid subscriptions shall not earn interest uniess determined by the Board of -

Directors.

No stockholders of any class shall be entitled to any pre-emptive right to purchase,
subscribe for, or receive any part of the shares of the Corporation, whether issued from its
unissued capital or its treasury stock. (As amended on June 6, 20006)

Section 2. Certificate — The stockholders shall be entitled to one or mure certificates for
fully paid stock subscription in his name in the books of the corporation. 'the certificates
shall contain the matters required by law and the Articles of Incorporation. They shall be
in such form and design as may be determined by the Board of Directors a1d numbered
consecutively. The certificate shall be signed by the President, counter. mned by the
Secretary or Assistant Secretary, and sealed with the corporate seal. .

Section 3. Transfer of Shares — Subject to the restrictions, terms and conditicns contained
in the Articles of Corporation, shares may be transferred, sold, assigned, ¢ pledged by
delivery of the certificates duly indorsed by the stockholder, his attorney-in-fact or other
legally authorized person. The transfer shall be valid and binding on the corpore ton only
upon record thereof in the books of the corporation. The Secretary shall cancel :he stock
certificates and issue new certificates to the transferee.

No share of stock against which the corporation holds unpaid claim shall be
transferable in the books of the corporation. -

All Certificates surrendered for transfer shall be stamped “Cancelled” on the face
thereof, together with the date of cancellation. and attached to the corresponding stub with

the certificate book.

Section 4. Lost Certificates — In case any stock certificate is lost, stolen, or ‘lestroyed, a
new certificate may be issued in lieu thereof in accordance with the proceduic prescribed
under Section 73 of the Corporation Code.



ARTICLY I
MEETINGS OF STOCKHOLDERS

Section 1. Annual / Regulm Meetings - The annual/regular meetings of stockholders shali
be held at the principal office every 15" day of June of each year, if a legal holiday, then
on the day following.

Section 2. Special Meeting — The special meetings of stockholders, (or any purpose or
purposes, may at any time be called by any of the following: (a) Board of Directors, at its
own instance, or at the written request of stockholdus representing a majority of the
outstanding capital stock, (b) President.

Section 3. Place of Meeting — Stockholders meetings, whether regular v special, shall be
held in the principal office of the: corporation or at-any’place designat «f by the Board of
Directors in the city or municipality where the puuupal office of he corporation is
located.

Section 4. Notice of Meeting — Notices for regular or special meetiigs ol stockholders may
be sent by the Secretary by personal delivery or by mail at least two (2) wevks prior to the
date of the meeting to each stockholder of record at his last known address. The notice
shall state the place, date and hour of the meeting, and the purpose or purposes for which

the meeting is called.

When the meetmg of stockholders is adjourned to another time or placc. it shall not
be necessary to give any notice of the adjourned meeting if the time and place to which the
meeting is adjourned are announce at the meeting at which the adjournment is taken. At the
reconvened meeting, any business may be lransacled that might have been transacted on
the original date of the meetmg

Section 5. Quorum - Unless otherwise provided by law, in all regular o1 sjecial meetings
of stockholders, a majority of the outstanding capital stock must be present or represented
in order to constitute a quorum. If no quorum is constituted, the meeting shall be
adjourned until the requisite amount of stock shall be present.

Section 6. Conduct of Meeting — Meeting of the stockholders shall be presided over by the
President, or in his absence, by a chairman to be chosen by the stockholders. The
Secretary shall act as Secretary of every meeting,’ but if not present the chairman of the
meetmg shall appoint a secretary of the meeting. ‘

Section 7. Manner of Voting — At all meetings of stockholders, a stockholder may vote in
person or by proxy. Unless otherwise provided in the proxy, it shall be valid only for the
meeting at which it has been presented to the Secretary. All proxies must be in the hands
of the Secretary before the time set for the meeting. Proxies filed with the Secretary may
be revoked by the stockholders either in an instrument in writing duly pre: 1ted and



recorded with the Secretary, prlor to a scheduled meeting or by their personni presence at
the meeting.

Section 8. Closing of Transfer Books or fixing of Record Date ~ For he purpose of
determining the stockholders entitled to notice of, or to vote at. any meeting of
stockholders or any adjournment thereof or to receive payment of any dividend, the Board
of Directors may provide that the stock and transfer books be closed for ten (10) working
days immediately preceding such meeting. :

ARTICLE I
BOARD OF DIRECTORS

Section 1. Powers of the Board — The corporate powers, business and property of the
corporation shall be exercised, conducted and controlled by the Board of seven (7)
Directors elected annually at the regular meetmg, of the stockholders - by oftficers
elected by said Board. The Board of Directors shall also have the followni: powers: (As

amended on June 6, 2006)

(a) From time to time, make and change rules and regulations 1t inconsistent
with these by-laws for the management of the corporation’s business and

affairs.

(b) To purchase, receive, take or otherwise acquire for and in the name of the
Corporation, any and all properties, rights, or privileges, including securities
and bonds of other corporations, for such consideration and upon such
terms and conditions as the Board may deem proper or convenient.

(c)  To invest the funds. of the. Corporation in other corporativns or for purposes
other than those for which the Corporation was organiz I, subject to such
stockholders’ approval as may be required by law.

(d) To incur such indebtedness as the Board may deem necessary, to issue
evidence of indebtedness including without limitation, notes. deeds of trust,
bonds, debentures, or securities, subject to such stockholders™ approval as
may be required by law, and/or pledge, mortgage, or otherwise encumber
all or part of the properties of the Corporation.

(e) To establish pension, retirement, bonus, or other types of incentives or
compensation plans for the employees, including officers and directors of

the Corporation.
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(8)

(h)

(1)

To prosecute, maintain, defend., compromise or abandon any lawsuit in
which the Corporation or its officers are either plaintiffs or defendants in
connection with the business of the Corporation.

To delegate, from time to time, any of the powers of the Board which may
be lawfully delegated in the course of the current business of the
Corporation to any standing or special committee or to any officer or agent,
and to appoint any agent of the Corperation with such powers and upon
such terms as may be deemed fit.

To implement these by-laws and to act on any matter not covered by these
by-laws, provided such matter does not require the approval or consent of
the stockholders under the Corporation Code.

To create, by a resolution passed by a majority of all members of the Board,
an Executive Committee of three (3) members, which may be composed of
the Chairman of the Board, the Vice-Chairman, the President and Chiet
Executive Officer. (As amended on June 6, 2000)

The Executive Committee, when the Board is not in session, shall have and may
exercise the powers of the Board in the management of the business and affairs of the
Corporation. The Board shall bave the power at any time to remove and replace the
members of, and fill vacancies in, the Executive Committee. (As amended on June 6,

2006)

@

Section 1-A.

(a)

(b)

To create, by resolution passed by a majority of all members of the Board,
one or more standing or special committees of directors with such powers
and duties as may be specified in the enabling resolution which shall
include but shall not be limited to a Nomination Committee, Audit
Committee and Compensation and Remuneration Committee. (As amended
on June 6, 2006)

Independent Directors

Two of the seven (7) directors provided in Section 1, above shall be
independent directors. For this purpose, an independent director shall mean
a pefson other than an officer or employee of the Corporation, its parent or
its subsidiaries, or any other individual having a relationship with the
Corporation, which would interfere with the exercise of independent
judgement in carrying out the responsibilities of a director.

Nomination and Election of Independent Directors

1. The Nomination Committee (the “Committee”) shall have at lcast three
(3) members. one of whom is an independent director. It shall




promulgate the guidelines or criteria to govern the conduct of the

nomination. The same shall be properly disclosed in the company’s
information or proxy statement or such other reports required to be
submitted to the Securities and Exchange Commission (SEC). (As
amended on October 26, 20006)

2. Nomination of independent director/s shall be conducted by the
Comumittee prior to a stockholders’ meeting, All recommendations shall
“be signed by the nominating stockholders together with the acceptance
and conformity by the would-be nominees. (As amended on October 26,
2006) -

3. The Commnittee shall pre-screen the qualifications and prepare a final list
of all candidates and put in place screening policies and parameters to
enable It to effectively review the qualifications of the nominees [or
independent director/s. (As amended on October 26, 2060)

4.  After the nomination, the Committee shall prepare a Final List of
Candidates which shall contain _all the information about all the
nominees for independent directors. as required under Pagt IV (A) and
(C) of Annex “C” of Securities Regulation Code (SRC), Rule 12, which
list shall be made available to SEC and to all stockholders through the
filing and distribution of the Information Statement in accordance with
SRC Rule 20. or in such other reports the company is required to submit
with SEC, The name of the peison or group of persons who
recommended the nomination of the independent director shall be
identified in such report including ady_relationship with the nominee.
(As amended on October 26, 20006)

5. Only nominees whose names appear on the Final List of Candidates shall
- be eligible for ¢lection as Independent Director/s. No other nominations
shall be - entertained after the Final List of Candidates shall have been
prepared. No_fuirther nomination shall be entertained or allowed on the
floor during the actual annual stockholders’ meeting. (As amended on
October 26, 20606)

6. _Election of Independent Directors/s:

i, Except as those required under SRC and subject to pertinent existing
laws. rules and regulations of SEC. the conduct of the election of
independent director/s shall be made in accordance with the standard
election procedures for regular directors as provided by these By-
laws. (As amended on October 26, 2000)

ii. Specific siot/s for independent directors shall not be filled-up by
unqualified nominees. (As amended on October 26, 2006)
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(c)

(d)

iii. In case of failure of election for independent director/s. the Chainnan
of the Meeting shall call a separate election during the same meeting
to fill up the vacancy. (As amended on October 26, 20006)

7. Termination/Cessation of Independent Directorship

In case of resienation, disqualification or cessation of independent
directorship and only after notice has been made with SEC within five
(5) days from such resignation. disqualification or cessation, the vacancy
shall be filled by the voie of at least a majority of the remaining
directors, if still constituting a guorum, upon the nomination of the
Cominittee otherwise, said vacancies shall be filied by the stockholders
in a repular or special meeting called for that purpose, An independent
director so elected to fill ‘a vacancy shall serve only for the unexpired
term of his predecessor in office. {As amended on October 26, 20063

It shall be the responsibility of the Chairman of the meeting to inform all
stockholders in attendance of the mandatory requirement of electing
independent directors. :

Specific stots for independent directors shall not be filled up by unqualified
nontinees.

In case of failure of election for independent directors, a separate election
shall be called to fili up the vacancy. (As amended on June 6, 2006)

Section 2. Election and Term. — The Board of Directors shall be elected during each
regular meeting of stockholders and shall hold office for one (1) year and until their
successors are elected and qualified. '

Section 2-A. Qualifications of Director - Any stockholder having at least one (1) share
registered in his name may be elecied Director, provided, however, that no person shall
qualify or be eligible for nomination or election to the Board of Directors if he is engaged
in any business which competes with or is antagonistic to that of the Corporation. Without
limiting the generality of the foregoing, a pérson shall be deemed to be so engaged -

(@

(b)

If he is an officer, a manager or controlling person of, or the owner (either
of the record or beneficially) of 10% or more of any outstanding class of
shares of, any corporation (other than one in which the corporation owns at
least 30% of the capital stock) engaged in a business which the Board, by at
least three-fourths (%) vote, determines to be competitive or antagonistic to
that of the Corporation; or,

If he is an officer. 1nanager or controlling person of, or the owner (either of
record or beneficially) of 10% or more of any outstanding class of shares of.



any other corporation or entity engaged in any line of business of the
Corporation, when in the judgement of the Board, by at least three-fourths
(¥3) votes, the laws against combinations in restraint of trade shall be
violated by such person’: membership in the Board of Directors; or

(c) If the Board, in the exercise of its judgment in good faith, determine by at
least three-fourths (¥4) vote that he is the nominee of any person set forth in

“(a) or (b).

In determining whether or not a pel'éon is a controlling person, beneficial owner, or
_the nominee of another, the Board may take into account such factors as business and
family relationship. (As amended on June 6, 2000)

Section 3. Vacancies — Any vacancy occurring in the Board of Directors other than by
removal by the stockholders or by expiration of term, may be filled by the vote of at least a
majority of the remaining directors, il still constituting a quorum; otherwise, the vacancy

must be filled by the stockholders at a regular meeting or at any special meeting of
stockholders called for the purpose. A director so elected to fill a vacancy shall be elected
only for the unexpired term of his predecessor in office.

The vacancy resulting from the removal of a director by the stockholders in the
manner provided by law may be filled by election at the same meeting of stockholders
without further notice, or at any regular or at any special meeting of stockholders called for
the purposes, after giving notice as prescribed in these by-laws.

Section 4. Meeting — Regular meetings of the Board of Directors shali be held once a
month on such dates and at such places as the Chairman of the Board. or upon the request
of a majority of the Directors.

Section 5. Notice — Notice of the regular or special meetings of the Board, specifying the
date, time and place of the meeting, shall be communicated by the Secretary to each
director personally, or by telephone, telegram, or by written message. A director may
waive this requirement, either expressly or impliedty.

Section 6. Quorum — A majority of the number of directors as fixed in the Articles of
Incorporation shall constitute a quorum for the transaction of corporate business and every
decision of at least a majority of the directors present at a meeting at which there is a
quorum shall be valid as corporate act. except for the election of officers which shall
require the vote of a majority of all the members of the Board.

Section 7. Conduct of the Meetings — Meetings of the Board of Directors shall be presided
over by the Chairman of the Board, or in his absence, by any other director chosen by the
Board. The Secretary, shall act as secretary of every meeting, if not present, the Chairman
of the meeting, shall appoint a secretary of the meeting.
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Section 8. Compensation — By resolution of the Board, each director. shall receive a
reasonable per diem allowance for his attendance at each meeting of the Board. As
compensation, the Board shall receive and allocate an amount of not more than ten percent
(10%) of the net income before income tax of the corporation during the preceding year.
Such compensation shall be determined and apportioned among thé dircctors in such
manner as the Board may deem proper, subject to the approval of stockholders
representing at least a majority of the outstanding capital stock at a regular or special
meeting of the stockholders. : ' ‘

ARTICLE IV
OFFICER

Section 1. Election / Appointment — lmmediately after their election, the Poard of
Directors shall formally organize by electing the President, the Vice-President, the
Treasurer, the Secretary and the Assistant Secretary at said meeting,

The Board may, from time to time, appoint such other officers as it may determine
to be necessary or proper. Any two (2) or more compatible positions may be held
concurrently by the same person, except that no one shall act as President and Treasurer or
Secretary at the same time.

Section 2. President — The President shall be the Chief Executive Officer of the
corporation and shall exercise the following functions: X
a.) To preside at the meeting of the stockholders; _

b.) To initiate and develop corporate objectives and policies and formulate long
range projects, plans and programs for the approval of the Board of Directors,
including those for executive training, development and compensation;

¢.) To supervise and manage the business affairs of the corporation upon the

~ direction of the Board of Directors; :

d.) To implement the administrative and operational policies of the corporation
under his supervision and control; _

e.) To appoint, remove, suspend or discipline employees of the corporation,
prescribe their duties and determine their salaries;

f) To oversee the preparation of the budgets and statements ol accounts of the
corporation; o o _ . -

g.) To represent the corporation at all functions and proceedings;

h.) To execute on behalf of the corporation of all contracts, agreements and other
instruments affecting the interests of the corporation which require the approval
of the Board of Directors. ‘

i.) To make reports to the Board of Directors and stockholders;

j.) To sign certificates of stock;

k.) To perform other duties as are incident to his office or are entrusted to him by
the Board of Directors.



Section 3. The Vice-President — He shall. if qualificl. act as President in the absence of the
latter. He shall have such other powers and duties as may from time to time be assigned to
him by the Board of Directors or by the President. '

Section 4. The Secretary — The Secretary must be a resident and a citizen o! ihe Philippine.
He shall have the following specific powers and duties: -

a.) To record the minutes and transactions of all meetings of the Directors and the
stockholders and to maintain minute books of such meetings in the formn and

manner requned by law.

b.) To keep record books showing the details required by law with respect to the
stock certificates of the corporation. including ledgers and fransfer books
showing all shares of the corporation, including ledgers and transfer books
showing all shares of the corporation subscribed, issued and transferred.

¢.) To keep the corporate seal and affix it to all papers and documents requiring a
seal, and to attest by his signature all corporate documents requiris  the : 'me.

d.) To attend to the giving and sewmg of all notices of the corporation requut,d by
laws or these by-laws to be given.

e.) To certify to such corporate acts, countersign corporate documcuts or
certificates, and make reports or statements as may be required of him by law or
by government rules and regulations.

f) To act as inspector at the election of directors and, as such, to determine the
number of shares of stock outstanding and entitled to vote, the shares of stock
represented at the meetm&,, the existence of a quorum, the validity and «flect of
proxies, and to receive votes, ballots or consents, hear and determine (uestions
in connection with the right to vote, count and tabulate all votes, determine the
result, and do such acts as are proper to conduct the election.

g.) To perform such other duties as are incident to his office or as may be assigned
_ to him by the Board of Directors or the President.

Section 5. The Treasurer — The Treasurer of the corporation shall have the following
duties: '

a) To keep full and accurate accounts of receipts and disbursements in the books
of the corporation. :

b) To have custody of, and be responsible for, all the funds, securil s and bonds
of the corporation.




¢) To deposit in the name and to the credit of the corporation, in such bank as may
be designated from time to time by the Board of Directors: -l the moneys,
funds, securities, bonds, and similar valuable effects |« mging to the
corporation which may come under his control.

d) To render annual statements showing the financial condition ol the corporation
and such other financial reports as the Board of Directors, or the President may.
from time to time require.

¢) To prepare such financial reports, statements, certifications and other
documents which may, from time to time, be required by governmicnt rt:-s and
regulations and to submit the same to the proper government agencies.
f). To exercise such powers and perform such duties and functions as-way be
assigned to-him by the President. :
Section 6. Term of Office — The term ol office of all officers shall be one (1) year an | until
their successor are duly elected and qualified.
Section 7. Vacancies — If any position of the officers becomes vacant by reason of death,
resignation, disqualification or for any other cause, the Board of Directors, by majority
vote, may elect a successor who shall hold office for the unexpired term.
Section 8. Compensation — The oflicers shall receive such remuneration as the Bourd of

Directors may determine. A director shall not be precluded form serving the corporal ion in
any other capacity as an officer, agent o r otherwise, and receiving compensation th 1 ofor.

ARTICLE V
OFFICES
Section 1. The principal office of the corporation shall be located at the place stated in

Article II1 of the Articles of Incorporation. The corporation may have such other branch
offices, either within or outside the Philippines as the Board of Directors may designae.

ARTICLE VI
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS
Section 1. External Auditor — At the regular stockholders’ meeting, the-extei‘nal auiitor of

the corporatlon for the ensuing year shall be appointed. The external audite+ shall
examine, verify and report on the earnings and expenses of the corporation.

10



Section 2. Fiscal Year — The fiscal year of the corporation shall begin v the first day of
January and end on the last day of December of each year.

Section 3. Dividends — Dividends shall be declared and paid out «i the vnrestricted
retained earnings which shall be payable in cash, property, or stock to =il stockholders on
the basis of outstanding stock held by them, as often and at such times ns the Board of -
Directors may determine and in accordance with law.

ARTICLE VIl

AMENDMENTS

Section 1. These by-laws may be amended or repealed or new by-laws adoptec 1y the
affirmative vote of at least a majority of the Board of Directors and the stock lders
representing a majority of the outstanding capital stock at any stockholders® meeting alled
for the purpose. However, the power to amend, modity, repeal or adopt new by-la* 5 may
be delegated to the Board of Directors by the affirmative vote of stockholders representing
not less than two-thirds of the outstanding capital stock; provided, however, that any such
delegation of powers to the Board of Directors to amend, repeal or adopt new by-laws may
be revoked only be the vote of stockholders representing a majority of the outstonding
capital stock at a regular of special meeting.

ARTICLE VIl
SEAL
Section 1. Form and Inscription — 'I'he Corporate seal shall be determined by the Board of
Directors. ' '
ARTICLE IX

ADOPTION CLAUSE

The foregoing by-laws were adopted by all the stockholders of the corporation on
August 25, 2003 at the principal office of the corporation.

In witness whereof, we,'t,he“undersigned' stockholders present at said meeting and
voting thereat in favor of the adoption of said by-laws, have hereunto subscribed our
names this 25" day of August 2003 at Pasig City. '

(Note: 1. If filed with Articles of Incorporation. these by-laws should be siznied by all
incorporators;

11



2. Iffiled after incorporation, should be signed by majority of the subscribers and
should submit director s certificate for the adoption of the by-laws.)

Sgd. ALVINY. DEE | Sgd. JONATHAN Y. DEE

Sgd. JOANNA DEE-LAUREL Sgd. TERESITA S. LADANG.

Sgd. ARAK RATBORIHARN
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DEC 072006 ¢
DIRECTOR'’S CERTIFICATE OF AMENDMENT —
OF ARTICLES OF BY-LAWS OF CENTRALRECEIVINC AND /) )
ALLIANCE TUNA INTERNATIONAL, INCN—2Z

We, the undersigned, being the Chairman and Corporate Secretary of the Special Board
Meeting, and the members of the Board of Directors of Alliance Tuna International, Inc. (the
Corporation), a corporation duly organized and existing under the laws of the Republic of the
Philippines, with business address at Suite 1205, East Tower, Philippine Stock Exchange Centre,
Exchange Road, Ortigas Center, Pasig City, do hereby certify that;

1. the attached Amended By-laws of the Corporation, adopting the ures on the
nomination and election of independent director/s in complianceAvith the provisions
of Section 38 of the Securities Regulation Code, are true and corvect; and

2. the aforesaid amendment was duly approved (i) by the unanimous vote of the
members of the Board of Directors of the Corporation at a special meeting held for
the purpose on September 26, 2006 at the Corporation’s offices, Suite 1205, East
Tower, Philippine Stock Exchange Centre, Exchange Road, Ortigas Center, Pasig
City; and (i) by the vote of the stockholders representing at least two-thirds (2/3) of
the outstanding capital stock of the Corperation at the Special Stockholders’ meeting
held for the purpose on October%a/zﬁlgg at the Corporation’s offices at Suite 1205,
East Tower, Philippine Stock ExChange Centre, Exchange Road, Ortigas Center,
Pasig City.

IN WITNESS WHEREOF, we have hereunto set our hands this: -

(h IR ’f"j';f'Mét{o Manila, Philippines.
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BHUMIPAT DHNAVARAPITAK ALVIN Y. DEE
Chairman Vige-Chairman
Thai Passport No. E423687 TIN; 102-920-664
MAw-g
JONATHAN Y. D )
Director
TIN: 105-698-807 Australian Passport No.: E7064658

N3

AMES K. SAVAGE GEORGE E. SYCIP
Director Independent Director

TIN: 127-636-111 TIN: 910-761-865

PATRICK L. GO
Independent Director
TIN: 122-103-265



Attested by:

R CAL Gl
orporate Secretary

TIN 101-840-335

P Ay My oy

oy WSUBSEZ&PBEBHAND SWORN to before me this ¢ W L at

. bo-Mbfto Manila, The affiants exhibited to me their respectlve Tax
e ’Idennﬁcanons/Passports as indicated above.
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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
SEC BUILDING, EDSA, GREENHILLS
CITY OF MANDALUYONG, METRO MANILA

COMPANY REGISTRATION AND MONITORING DEPARTMENT

MEMORANDUM
FOR : CORPORATION FINANCE DEPARTMENT
FROM : COMPANY REGISTRATION AND MONITORING DEPARTMENT

SUBJECT : ALLIANCE TUNA INTERNATIONAL, INC..

DATE : December 07, 2006

Respectfully referred for comments and recommendations on the attached
application of amended by-laws of the above-named corporation.

Early return of these papers together with the action taken thereon will be
appreciated.

ERDINAND B. SALES
Assistant Director

Comments and Recommendations:

bee QMI%M& pe_thieshon /
7

MGT/nelly



